5 WAYS TO IMPROVE CASH FLOW

1. Invoice promptly:

The sooner you send out invoices, the sooner you can start collecting payments. Make sure that
your invoices are accurate and include all the necessary information, such as the due date,
payment terms, and contact information.

Offer incentives for early payments:

Consider offering discounts or other incentives to customers who pay their invoices early. This can
encourage them to prioritize your invoices and pay them more quickly.

Follow up with customers:

If an invoice is past due, don't be afraid to follow up with the customer to remind them about the
payment. You can also consider sending out automated payment reminders to help keep your
invoices top of mind.

Improve your collections process:

Make sure your collections process is efficient and effective. Have a clear policy in place for
following up on past-due invoices and make sure that all employees are aware of it. Consider using
a collections software to automate some of the follow-up tasks.

Consider offering alternative payment options:

Offering alternative payment options such as online payments, electronic funds transfer, or credit
card payments can make it easier and more convenient for customers to pay their invoices on
time.

Implementing these strategies can help you improve cash flow.
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